
Texas Revenue and Economic Update
2023 TTARA Annual Meeting
To m  C u r r a h ,  A s s o c i a t e  D e p u t y  C o m p t ro l l e r  f o r  F i s c a l  M a t t e r s





Texas Monthly Employment (Jan. 2010 – Aug. 2023)

Source: Texas Workforce Commission
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Monthly Unemployment Rate, TX and US (Jan. 2010 – Aug. 2023)
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Texas US

Source: Texas Workforce Commission



Year-over-Year Change in the Consumer Price Index
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Texas Economic Forecast
From 2024-25 Certification Revenue Estimate

Fiscal Year 
2021

Fiscal Year 
2022

Fiscal Year 
2023*

Fiscal Year 
2024*

Fiscal Year 
2025*

Employment (Annual 
Change)

0.9% 6.1% 4.1% 1.5% 0.3%

Unemployment Rate 6.2% 4.1% 4.0% 4.1% 4.5%

Real Gross State Product 
(Annual Change)

2.4% 3.2% 4.8% 2.3% 1.7%

NYMEX Oil Price ($ per 
barrel)

$54.49 $89.90 $79.08 $79.00 $85.00 

*projected
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Note: Confidence interval derived from options market information for the five trading days 

ending November 2, 2023. Intervals not calculated for months with sparse trading in near-the-

money options contracts.

Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, November 2023, 

CME Group, Bloomberg, L.P., and Refinitiv an LSEG Business
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